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Real Estate

Former Kings College site moves forward as a senior community

Matt Phillips, President and CEO of
Integrated Development Group LLC
(IDG), developers of The Club at
Briarcliff Manor has announced that the
special use permit amendment and site

$10.3 million approved
for affordable senior
apartments in Ulster County

The board of the New York State
Housing Finance Agency (HFA) recently
approved $10.3 million in financing for
the construction of Birches at Chambers, a
67-unit affordable senior citizen housing
development in the Town of Ulster in
Ulster County.

“This project demonstrates our commit-
ment to create new housing for our senior
citizens during these difficult economic
times,” said Priscilla Almodovar, HFA
President and Chief Executive Officer. “It
also reinforces Governor Paterson’s goal
of making New York State a better place
to live and work.”

The Ulster approval was included in
$64.2 million in financings approved today
by HFA and its subsidiary, the New York
State Affordable Housing Corporation,
which will create or preserve 426 affordable
housing units across the state.

The project will be built on Chambers
Drive in the Town of Ulster. The apart-
ments will be set aside for tenants with
household incomes of $32,040 for a fami-
ly of two. The borrower is an entity con-
trolled by Birches at Chambers
Associates, LLC.

The total cost of the project is $15.5
million. In addition to HFA financing, the
project will receive a $335,000 HFA
Infrastructure Development Demonstra-
tion Program Grant, a $3.75 million loan
from the NYS Housing Trust Fund, and a
payment in lieu of taxes from the Town of
Ulster.

Sales start at Wellington

Green condos

Sales have begun at the Wellington
Green condominiums in Port Chester. The
two-bedroom, two-bathroom condos start
at $339,900 and are within walking dis-
tance of the village’s many shops, restau-
rants and Metro-North station. Prudential
Rand Realty has been named Wellington
Green’s exclusive sales agent.

“Wellington Green is unlike anything
else in Port Chester,” said Andrew
Rogovic, associate broker with Prudential
Rand Realty and sales director for
Wellington Green. “The condos are beau-
tifully designed and appointed, with hard-
wood floors and stainless-and-granite
kitchens that are rare at this price level.
The building also has one of central
Westchester’s best amenities packages,
with a concierge/doorman, a comfortable
lobby with a fireplace and common rooms
on each of the four floors where residents
can meet their neighbors. And every resi-
dence has a private balcony! All of this
makes Wellington Green one of the best
values in the area.”

The building’s first floor has a social
room with a card table, seating and wire-
less Internet access, while the fourth floor
has a quiet library with built-in bookcases
and cabinetry and club-like furniture. The
other two floors both have exercise rooms,
with one dedicated to weight-training
equipment and the other providing a vari-
ety of cardio-fitness machines.
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Artist’s rendering of new project.

plan approvals have been granted by the
Board of Trustees and Planning Board,
respectively, of the Village of Briarcliff
Manor, paving the way for the luxury sen-
ior living community to continue its
development process. The Club, a fee-for-
service continuing care retirement com-
munity (CCRC) will be comprised of 325
independent living and 60 supportive liv-
ing residences, and will be located on the

breathtaking 59-acre site in Briarcliff
Manor that was formerly King’s College
and Briarcliff Lodge, a Westchester
County landmark.

“We are very excited about achieving
this critical step in the development
process and moving forward with the
development of our luxury senior living
community,” said Phillips. Noting that
high construction costs had deterred

Classic Residence by Hyatt from develop-
ing a senior community on the same site,
Phillips, who had been a senior executive
on the Classic Residence team, explained
that The Club is a complete redesign that
will result in much more efficient build-
ings. It also will operate on a different
business model that has only recently
been allowed in the State of New York.
As a fee-for-service CCRC, residents of
The Club will only pay for health care
services if and when they use them, which
allows for lower monthly fees for the
majority of residents.

Village officials are also ready to see
this premier site, which has sat vacant for
many years, finally re-developed.
According to Mayor William Vescio, the
Village is looking forward to continuing
to work with IDG to see this project
become a vibrant part of our community,
one that would allow older residents the
opportunity to remain in the Village.

“The Club will also provide numerous
benefits to the Village,” he said, “includ-
ing generating substantial revenue from
real estate taxes, development of a much
needed new Village ballfield on the site, a
$2.25 million donation to the Library, a
$500,000 donation for the purchase of a
fire truck, replacement of the aged water
tower on the site as well as other infra-
structure improvements.”

Now Leasing Exceptional Spaces in ClassA Buildings

CLASS A OFFICE AND PROFESSIONAL
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60 Merritt Park Blvd.
FISHKILL, NY
5,000 to 90,000 SF

available
Off Exit 13 of 1-84_0On
Merritt Park Blvd off Route 9

RETAIL AND
DISTRIBUTION WAREHOUSE

45 Friendly Lane
Poughkeepsie, NY
Over 35,000 SF
w/drive-in loading doors
0ff Burnett Boulevard, half mile north of Route
A44/55 intersection adjacent to
Plaza 44 and Dufchess Center

LIGHT INDUSTRIAL AND
DISTRIBUTION WAREHOUSE

Summit Corporate Park
1399/1401 Route 52
FISHKILL, NY
Near Taconic Parkway, -84,

I Route 9, Metro Narth

12-14 S. Putt Corners Road

New Paltz, NY
Over 62,000 SF
9 loading docks
Off New York State Thruway, Exit 18,
less than half mile from Route 299

2455 South Road
POUGHKEEPSIE, NY

WILL DIVIDE TO SUIT

AMPLE PARKING
IN ALL LOCATIONS

127,300+ SF available
Will Divide. Parking for 475 cars

I & NY State Empire Zone.

Special tax incentives available
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155 and 167
Myers Corners Rd
Wappingers Falls, NY
Up to 80,000 SF
4B available
=4 4 miles north of 184 via Route 8

In & NY State Empire Zone,
Special tax Incentives avallable

For additional information call:

THYLAN
ASSOCIATES INC.

845-897-2606

or visit our website
www.thylan.com



